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Statement of Unaudited Results for the Quarter and Nine Months Ended December 31, 2015

Rs. In Lakhs
Sr. |Particulars CQuarter ended Nine months ended Year ended
No. | $1.12.2015 | 30.09.2015 | 31.12.2014 | 31.12.2015 | 31.12.2014 | 31.03.2015 |
[Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) (Audited)
1 |Income from operations
a) Net Sales/Income from Operations (Net of excise duty) (refer note 4) 4,744 48 4,407 91 15,035.53 11.20272 15.695.70
b) Other Operaling Income L 121.70 28359 480.32 632.38 830.39
Total income from operations (net) 4.866.18 4,691 50 15,615.85 11,835.10 16,526.09
2 |Expenses
a) Cost of Materials consumed (refer note 5) 297287 3.402.33 9,274.38 7.491.35 10,252.86
b) Purchase of stock-in-trade 33648 188.97 901.59 588.67 872.79
¢} Changes in inventories of finished goods, work-in-progress and stock- (163 (169.73) (387 97) (87.61) (226.39) (183.35)
in- trade
d) Employee benefits expense 608.98 567 .62 1,818.05 1,836.50 2,387 .39
e} Depreciation and amortisation expense 129861 134 31 385.96 388.19 501.10
f) Other expenses (refer note 5) 89221 811.09 708.91 2,319.40 212763 2,875.98
Total expenses 5.665.01 4,689 30 461417 1461177 12,20595 16,706 77
3 |Profit / (Loss) from operations before other Income, finance costs and 403.90 176.88 77.33 904.08 (370.85) (180.68)
exceptional items (1-2)
4 |Other Income (refer note 6) 50.60 17.72 19.30 7172 2313 5453
5 |Profit / (Loss) from ordinary activities before finance costs and exceptional 454 50 194 60 96.63 975.80 (347.72) (126.15)
items (3+4)
6 |Finance costs 92.75 80.98 58.51 238.87 183.97 24568
7 |Profit / (Loss) from ordinary activiies afler finance costs but before 361.75 113.62 3812 73693 (531.69) (371.83)
exceptional items (5-6)
8 |Exceptional items - x - ! = r
9 |Profit/ (Loss) from ordinary activities before tax (7-8) 361.75 113.62 38.12 736.93 (531.69) (371.83)
10 |Tax expense 8954 70.59 = 160.13 - -
11 |Net Profit / (Loss) from ordinary activities after tax (9-10) 2721 4303 38.12 576.80 (531.69) (371.83)
12 |Extraordinary items (net of tax expenses) - - - = = =
13 |Met Profit / (Loss) for the period (11-12) 272.21 43.03 38.12 &76.80 (531.69) (371.83)
14 |Paid-up equity share capital (face value Rs.10 Per Share) 60480 604.80 604 80 604.80 604.80 604.80
15 |Reserves excluding Revaluation Reserves as per balance sheet of previous 2.489.11
accounting year
16 |Earnmings Per Share in (EPS) Rs.
a. Basic and Diluted EPS before Extraordinary ltems 450" 0.71* 063" 9.54* (B.79) (6.15)|
b. Basic and Diluted EPS after Extraordinary ltems 4 50" 071" 0.637 9.54* (8.79) (6.15)
(" Not annualised)
NOTES :

1 The unaudited results for the quarter ended December 31, 2015 have been approved by the Board of Directors at its meeting held on February 09, 2016 and have
been subjected to a limited review by the auditors of the Company

2 The Equity Shares of the Company were listed on the Pune Stock Exchange and permitted 1o be traded on the Bombay Stock Exchange Conseguent to de-
recognition of the Pune Stock Exchange by SEBI, Bombay Stock Exchange has suspended the trading of the Equity Shares of the Company effactive May 22, 2015.
The Company is currently in discussions with SEBI to evaluate the way forward and does not expect any financial implication in this regard. The Statutory auditors’
have included a matter of emphasis in their review repart

3. The Company has eamned profit before tax amounting to Rs. 36175 lakhs and Rs 736.93 lakhs for the quarter and mine months ended December 31, 2015
respectively. Although, the Company has incurred losses amounting to Rs 371.83 lakhs and Rs 48193 lakhs for the year ended March 31, 2015 and 2014
respectively,the receipt of financial and operating support from the parent company, including increased borrowing limits and extension to repay the borrowing on
October 31, 2018 from a group company in India, mitigates the uncerainties faced by the Company and has enabledthe Company to revive itself and has put the
Company on a growth path. Consequently, no adjustments have been made to the camying value, or classification of the balance sheet accounts.

4. Net Sales for the quarter ended September 30, 2015 and December 31, 2014 includes reversal of cerain revenues pertaining to earlier periods amounting to Rs.
4.36 lakhs and Rs. 18.74 lakhs respectively. Further, net sales for the nine months penod ended December 31, 2015, December 31, 2014 and year ended March 31,
2015 includes reversals of certain revenues pertaining to earlier periods/ years amounting to Rs. 4847 lakhs, Rs 92 02 lakhs and Rs. 101.74 lakhs respectively.
Additionally, net sales for the quarter ended December 31, 2015, September 30, 2015 and December 31, 2014 is net of commission expenses pertaining to earlier
periods amounting ta Rs. 2.59 lakhs, Rs. 28 lakhs and Rs 35 lakhs. Further, net sales for the nine months period ended December 31, 2014 and year ended March
31, 2015 is net of commission expenses pertaining to earlier penods/ vears amounting to Rs. 35 lakhs.

5. Cost of materials consumed for the quarter ended December 31, 2014 includes Rs. 14.66 lakhs pertaining to earlier periods. Cost of materials consurned for the year
ended March 31, 2015 and nine months period ended December 31, 2014 includes Rs. 26 93 lakhs pertaining to earlier years/ periods. Further, other expenses for
the quarter ended December 31, 2015 includes Rs. 2175 lakhs pertaining to earlier penods. Additionally, other expenses for the nine months period ended
December 31, 2014 and for the year ended March 31, 2015 includes Rs 21 84 lakhs pertaining to earlier periods/ years.

& Other income for the quarter ended September 30, 2015 and for the nine months penod ended December 31, 2015 includes cerain incomes pertaining to earlier
periods amounting to Rs. 25.79 lakhs and Rs. 18.18 lakhs respectively

7 The Company has only one business segment, i.e., business relating to Enclosures products and accordingly disclosure requirements as per Accounting Standard -
17 on Segment Reporting are not applicable,

8. The previous period figures have been regrouped/ rearranged, wherever required to conform to the classification of the current period
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S.R BATLIBOI1 & ASSOCIATES LLP

Chartered Accountants

Limited Review Report

Review Report to
The Board of Directors
Schneider Electric President Systems Limited

bt

We have reviewed the accompanying statement of upaudited financial results of Schneider Electric
President Systems Limited {‘the Company’) for the quarter and nine months ended December 31, 2015 (the
“Statement™). This Statement is the responsibility of the Company’s management and has been approved by
the Board of Directors. Our responsibility is to issue a reporl on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, Review of
[nterim Financial Information Performed by the Independent Auditor of the Entity issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the Statement is free of material misstatement. A review is limited
primarily to inguiries of Company personnel and analytical procedures applied to financial data and thus
provide less assurance than an audit. We have not performed an audit and accordingly. we do not express an
audit opinion,

Based on our review conducted as above, nothing has come te our attention that causes us to believe that
the accompanying Statement of unaudited financial results prepared in accordance with applicable
accounting standards and other recognised accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements} Regulations, 20135 including the manner in which it is to be disclosed, or that it
contains any material misstatement.

We draw atiention to Note 2 of the accompanying financial results which indicates that the Company’s
equity shares are net being traded at Bombay Stock Exchange. As mentioned in Note 2, the Company is
currently in discussions with SEBI] on the way forward. Pending conclusions from SEBI on this matter, the
Company does not expect any tinancial implication in this regard. Accordingly, no adjustments have been
recorded in the accompanying financial results. Our review conclusion is not qualified in respect of this
inatter.
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